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BUCKLEY
7KH MVAVWQHZ V DQG XSGDVHV | LRP %XFNGA 6\ WHP V/ SYSTEMS
Ingenious at work

BUCKLEY

YA@YXFNBA WIDUMG 95XFNBA ( QILQHHUQJ  SUHGHFHWRUVR %XFNBA 6\ WHP V/ VG 1Q ZIMK HP SAR\ HHV DQG WKH JRDO
Rl HOWUQJ DQG HWREQWKIQJ KLV FRP SDQ\ 1Q WKH 8 6 VHP LFRQGXFVRU P DUNHW 7KH FRP SDQ\ Z DV GHGLFDWG \R
P DQXIDRUQJ HBIFWRP DIQHW IRULRQ LP SOQWALY %XFNBA 6\ WHP V FHOIELDWG %4@V W ELUKGD\ WHFHQW® DQG KLV
LQFUHGLE®! VXFFHW 1Q EHFRP 1QJ D SIRQHHU 1Q HBIFWRP DIQHWP DQXIDRXUQJ 7RGD\ ZH HP S®R\ D® RW/ WD |
P HP EHU DQG DUH DQ HWIDE@VKHG QDP H LQ WMH J REDOVHP LFRQGXFVRU UHVHDUFK  DQG P HGLFDOLQGXWUHY
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© VMK RYHU WKLUW ILYH \ HDW/ H[ SHUHQFH LQ P DNLQJ
SWHFIMRQ HBIPWRP DIQHW ZH KDYH JWRZQ IWRP
EHIQJ) D P DQXIDFWUWHU RI SWRGXFW EXLOV VR RXU
FXWRP HWV GHVWQ VR QRZ KDYIQJ WH DELOW VR
GHVLJQ P DIQHW YDFXXP FKDP EHW/ DQG VXSSRUN
WAKPXUHY Z MK VSHFULF DWMEXWV Z WKIQ D WWUFW
GHVLI Q HQYH®RSH

7KHWH DWH P DQ\ DGYDQVRJHV VR DARZ IQJ XV VR EH
LQYROHG 1Q WH GHVLIQ SWRFHW 2 XU SK\ VIFMW DQG
HQJLQHHUY KDYH GHFDGHV RI FRP ELQHG NQRZ ®IGIH RQ
QRWRQO KRZ VR GHVLJQ DQG VKDSH H®FWRP DJ QHW
EXWKRZ VR VDNH |X@ DGYDQVBIH RI WRFN P DWAUDO
V] HV DQG Z HODSLRYHQ FROWUKXPURQ P HWRGV ) LH
WUHQIVK DQG WKDSH FDQ EH FDBX@WG E\ RXU
SK\ IFIMW WRXJK 2 SHWD P RGH@QJ VRIVE DUH DRQJ
ZIW SRZHU KHDW DQG FRROQJ FDEXOMRQV
6RAGZ RUNV VRIVEDUH LV XVHG E\ RXU GHVLIQHW R
P RGHOWKH HQWLH VWUKPWUH SOV FDBX@WA \WHWHY
DQG DG Z KHQ XQGHU SRZ HU 0 RGH@QJ DAR KHBV
ZIWK [MMQJ VKH P DIQHW DQG VXSSRUN HTXLSP HQW
ZIWKIQ GHILQHG HQYHBRSHV DQG VR LOWAIWDW Z VK
RWKHUFRP SRQHQW

$V H SHUV 1Q FRIOZ LQGLQJ  Z H FDQ SXVK ViKH @P LW RI
Z KDWFDQ EH DFKIHYHG GHVLJQIQJ VRRAQQJ DQG NIV VR
IRLP DQG UHMIQ P SUHIQDWA FRP S® VKDSHV 7KLV
FDQ D@ KHG VR WHGXFH P DWUDO FRW P LQIP IVH
ZDWDJH VSHHG XS SLRGXPURQ DQG UHVXOMQ D KLIKHU
TXD@MW SLRGXFW

AW RQH VKIQJ KDYIQJ VKH VRIVE DUH EXWDSSOLQJ WMAVR VIKH
WHDOZ RUTE LHT XLLHV DQRVIKHU BIYHORI VNL@DDQG H[ SHUHQFH
2 XU GHVLJQHUWY NQRZ VKDWVSHFL LQJ D QRQ FUMFDOSDUAD
IHZ P LGP HWHV VKLIFNHU WMDQ D WRFN V] H FRX@ JUHDV®
HVFDOWA ViKH FRVWWRI SLRGXFARQ DV D P XFK VKLFNHU VKHHW
Z L@QHHG VR EH RUSHUHG DQG H[ FHWLYH P DFKLQLQJ UHT XLLHG
VR JHWMWAVR V] H 7KH VDP H DSSQ@HV VR VSHFL\ LQJ D FRUQHU
DGLXV WMDWFDQQRWEH DFKIHYHG Z WK D WIDQGDUG FXWHAU
LOWMDG RI RQH SDW VR FUHDVW VKH LDGLXV P XGAS®! SDWHV
DIH WHTXUWHG VR FUHDW WKH SWRILGI 2 XU GHVLIQHW
H[ SHUHQFH LQ VSHFL\ 1QJ FRUHFWRGILDQFHV DQG | WP HDQV
WDWSHU RUP DQFH FUMFDOVRBILDQFHV FDQ EH DFKIHYHG DQG
HDV® WHSHDWAG Z IMKRXW WH DGGIMRQDO FRWV Rl RYHU
VROIDQFIQJ  QRQ HWHQWDO FRP SRQHQW  (YHQ WP SO
WIQIV VXFK DV IGRRU P RXQW SRZ HU FRQQHPURQV @ WQJ
SRIQW DQG \KISSIQJ FUDWAV FDQ EH HYDOXDWAG VR HQVXUH
HDVH Rl IQWDA@MRQ DQG VHUYLFIQ) &RP SGMA EHDP QQHV
FDQ EH GHVLIQHG DQG VSHFLULHG XVIQJ RXU SDUQHULY DW'
3DFH IRU DGGIMRQDO GHWIQ WVRXWFHV SHHU WHYLHZ
GIDJQRWIF HTXISP HQW DQG YHUILFDMRQ XMQJ RXU FR
RZ QHG LRQ VRXUFH WV DFLOW

© H FDQ KH® \ RX DWHYHU WRJH RI \ RXU SLIRMIPWZ VK RXU
SK\MIFV DQG HQIIQHHUQJ WWDP V ZKLFK FRP EIQH VKHLU
UHVRXUFHV DQG NQRZ BIGIH : KHVKHU \ RX DUH GRRNLQJ DWD
FRP SOMA GHVLJQ DQG EXLGS SDFNDIH RU MWWWZ DQOVQJ XV VR
P DQXIDFVLH VR \ RXUGHVIQ JHWIQJ RXUWDP LQYROHG DW
DQ HDUD WIRJH FDQ KHE XV KHE \ RX

2 XUSK\ VA DQG HQILQHHW KDYH
GHDGHVRI FRP ELQHG NQRZ BGIH
RQ QRWRQO KRZ VR G-MJQ DQG
VKDSH HBPAWRP DIQHV EXWKRZ \R
VDNH | X@DGYDQWIH R WRAN

P DWLDO] HV DQG Z HOSLRYHQ
FROWAKPARQ P HKRGV

‘ L —
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$WWKH " +/ $P &KDP $ZDUGV KH®@ DWD
E@FNVIH IXQFURQ 1Q $XFNDQG 1HZ =HD®QG
YXFNBA 6\WWP V ZRQ WKH 9%HW (WREQWKHG
([ SRUMURI VIKH <HDU 7KH DZ DUG UHFRJQLVHV ViKH
GRQUWDQGIQI EXVIQHW GRQH ZIMK ViKH 8 QMG
VWAV Rl $P HUFD DQG \WMH RXWAMDQGLQJ JLRZ Vi
Rl H SRUV H SHUHQFHG RYHUVIKKH SDWM HDU

&KUY 3KISRWWBUMG KLV FDUHHU DWYXFNGBA 6\ WHP V 1Q

IUHVK ILRP FRP SGMQJ KLV 3K' 1Q 0 HFKDQLFDO( QJLQHHUQJ DWIKH
8 QLYHUAW RI $XFNDQG + LV LQIMDO LR®! DV $GYDQFHG 6\ WHP V
" HVLJQ ( QILOQHHU LOYROHG KHLQI Z MK WH VHWS DQG WAWMQJ R
WH KXQGUHGY RI P DIQHW GHWIQHG IRU WH $XWDIDQ
6\ QFKIRWRQ $/6 SLRMIFW $WVIKH IP H 9%XFNBA\ 6\ WP V Z DV
SUP DU® DQ HQJLQHHUQI DQG P DQXIDRXUQJ Z RUWKRS LHOLQJ
RQ FXWRP HW/ VR VXSSO P DJQHWF DQG P HFKDQLFDOGHWLI Q

YRARZ IQJ GHOYHU RI WH VXFFHWIXO$/6 SLRMIFW WMH GHWLIQ
GHSDUR HQW FDSDELOW Z DV LQFUHDVHG DQG 2 SHWD P DIQHWF
VIP XMMRQ VRIVE DUH Z DV SXUFKDVHG HQDEQ@QJ &KUV DQG KLV
JWRZ 1QJ WIDP VR KH® GHVLIQ DQG YDAGDWA WiH P DIQHW IRU
WH 9%RRNKDYHQ 16/6 — WRWDIH UQJ DJDIQW VIKHIU VXSSQHG
UHIHUHQFH VSHFLLFDWRQV 7R VMVW\WKH P DIQHW &KUYV DQG KLV
WDP GHWJQHG DQG EXLOVD RVDMQJ FRIO IIHG P HDVXUHP HQW
GHYLFH DE®! VR P HDVXUH | LH@ HULRW/ GRZ Q VR SDUNV SHUP LGIRQ RI
WH 1XQGDP HQWDO 7KLV Z RN ®IG VR P RUH MERWDVRU  FRQWDFW
DQG HWRE@KHG WH FRP SDQ\ DV D ®IDGHULQ VKH P DQXI DFWUH R
KLIK SUHFIMRQ HBIPWRP DJ QHW

7KH HQILQHHUQJ GHVLIQ DQG SK\ VIFV GHSDUR HQWFRQUQXHG VR
JWRZ DQG lQ &KUYV Z DV DSSRIQWAG &KLHI 7HFKQLFDOZ || LFHU
+H QRZ GRRNV DIIUD WIDP Rl IRXUMHQ LOFOXGIQJ VE R IX@WP H
SK\VMFMV +DYIQJ D JRRG EDDMQFH Rl SLDFWFDODQG VKHRUHVFDO
NQRZ ®IGJH KDV SWRYHG LQYDXDE®! IRU WKH EXVIQHW : W
LQFUHDVIQJ  GHP DQGV IRU HQYLLRQP HQWDO FRP SADQFH KH LV
FROWDQWD HYDXDWQJ QHZ P DWUDY DQG SLRFHWHV VR P LQIP VH
H SRVXUH VR KDLP IXO SLRGXFW Z KB HQVXUQJ GXDELDW DQG
SHURUWP DQFH DUH QRWFRP SLRP IVHG &KUY HOMR\ V FRADERLDVQJ
Z I FXWRP HWV XMIQJ KLV H SHUHQFH DQG H[ SHUMH VR KH®S
P SLIRYH LQMDO GHVJQ SWRSRVDY [P SWRYIQJ DFFXWDA  DQG
®RZ HUQJ P DQXI DFWUQI FRW Z KHUHYHU SRWME®!

Q KLV VSDWH WP H &KUYV WDFHV KLV P HWH NHHO ERDWLQ VKH
QHDLE\ 7DP DNL( WXDU
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$ SWRGXPIRQ ERWBIQHFN KDV EHHQ HIP LODWAG Z MK VKH SXUFKDVH RI D QHZ &1 & RXWU -WZ L@EH XVHG D® RW
H[ FO(VLYH® | RUFXWIQI RXWDOXP LQIXP  FRRQQJ SMWMAV XVHG LQ RXUMWMS FRIOZ LQGIQJ GHSDUR HQW' HWLIQHG VSHFLI LFD@®
IRUKLIK VSHHG FXWIQJ Rl DOXP LQIXP  ViKH P DFKLQH KDV D P D[ IP XP  VSLQG®! VSHHG RI BP DQG P XFK |DWHU
WDYH® VKDQ D WDGIMRQDOP LGIQJ P DFKIQH DQG LV |WAG Z VK DQ DXVRRP DUF VRROFKDQJ HU VKDWDGQRZ V P DFKLQIQJ RI
FRROQJ WEH FKDQQHY DQG RVIKHU | HDWUHV LQ RQH RSHUDMRQ &DSDE® RI KDQGAQJ D P HWH E\ P HWH VKHHWRI
DXP IQIXP XS VR PP VKIFN P HDQV HII LFLHQWS@W XVH DQG P LQIP DOGRZ QWP H EHVE HHQ RSHUDMRQV * HWAQJ VKH
P RWRXWRI D KLIK SHURWP DQFH P DFKLQH LV QRWMWD P DWMAURI SXUFKDVIQJ  LOWDAQ) DQG GRDGLQJ SWRIWDP V 2 XU
KLIK® H[ SHUHQFHG P DFKLQIMW KDYH EHHQ FERVHO LQYROYHG LQ VIKH VHWXS DQG SWRIWDP P 1QJ WR 11QG WKH RSP XP
EDDQFH EHVE HHQ LDSLG P DWAUDOUHP RYDODQG VIRROZ HDU

5(' 8&( 5(86( 5(&<&(

YXFNBA 6\ WKMP V LV DPIYHO® GRRNIQJ DW LHGXFIQJ Z DWW LQ RXU
IQGXWM  $ WHFHQWH[ DP S® FRQFHUQHG VKISSIQJ IMQIHY |IWHG VR
YDFXXP FKDP EHW/ DQG UHVRQDVRU FDYIMHV 8 QUOWHFHQW® P DQ\ RI

WHWH SDUV ZHWH GLVFDUSHG RU VHQWIRU VFWDS WHRA FAQJ E\ iKH

FXWRP HU $Q LQIMDWYH MXQFKHG E\ %XFNGA 6\ WP V -QUALQDVRQDO
1Q 0 DWDFKXVHWV 8 6 $ KDV VHHQ FREFURQ ELQV LOWDIHG DWRXU
ELJIHWVEXWRP HUY SUHP LVHV DQG VIKH XVHG SDUN FRAGIFWAG DQG VHQW
EDFNVR 1 HZ =HDMDQG | RULHI XUELVKP HQWDQG LH XVH

&25325%$7( 62&,$/ 5(63216,%,/,7<

YXFNBA 6\ VWP V KDV UHBIDVHG D &RUSRUDW 6RFIDO3RAA VR |RLP D@ HQFRP SDW P DQ\ Rl VKH | XQGDP HQVDOSUQFLS BV
Z WKIQ ViKH EXVIQHW : KLBi 1 HZ =HDDQG G IMDMRQ FRYHW HP S&\ P HOWUW KW HQYLLRQP HQUDOUHVSRQVIELOMHV SXXV
Z RINS@FH KHDOK DQG VDIHW Z H IHHOMY QRWJIRRG HQRXJK VIR MAWWP HHWRXU B4 DORE@ DMRQV EXVWR HQVXUH RXU
EXVIQHW RSHUDVAV UHVSRQVIE® DQG HVKLFDE VRZ DUGY RXUWDI I HQYLLRQP HQWFRP P XQIW DQG FXWRP HW/

7KH SRR FRYHU/ WKH Z D\ V Z H GRRN DI VU DQG J HWWKH EHVWRXWRI RXUWDII RXU-62 TXDOW P DQDIHP HQWW WP
DQG RXUFRP P VP HQW VR ViKH HQYLLRQP HQW DQG LV DYDIME®! VR YIHZ RQ RXUZ HEVIVM

3DJH
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7KH XSJWGIQIJ Rl RXU P DFKIQH VKRS FRQWOXHV Z IK H[ FDYDWRQV EHIQJ XQGHUWBNHQ VR DFFRP P RGDW D QHZ &1 &
P DFKLQIQJ FHQWH GXH WU WLV \ HDU 7KH @WH KR® LV WHTXUHG DV WH P DFKIQH MW SDUNZ D\ 1Q WWKH JWRXQG DQG
WHTXULHY D WKIFN  LHLQI RUFHG FRQFUHWA EDVH VR VXSSRUMW RZ Q Z HLIKWSXV WKH GRDG RQ VKH P DFKLOH VDE® 7KH QHZ
P DFKIQH Z IWEH D Z HFRP H DGGIMRQ VR RXU P DFKIQLQJ FDSDELOMHV ) XUMHU LP SLRYHP HQW VR WH P DFKIQH VKRS
EXL@BIQIV DIH S@QQHG ZIWK WH DIP Rl LQFUIHDMQJ VKH FDSDFIW DQG HIILFIHQR Rl RXU Z RINKRS VSDFH Z IMKRXW
GIMXSWRQJ RXUFXUHOWSIRGXFURQ FDSDELOW

I

7R KHG FRSH Z MK RXU LQFLHDVIQJ Z RINRDG Z H KDYH UHFHQW® H SDQGHG LOVR DGGIMRQDOSUHP LVHV [Q ( DVW7DP DNL
$XFNDQG  7KH P HWAU VT XDUH VIXDWH [HHW VIV DWW &U HW/ 5RDG |HDVXUHV DQ P KUK LRRI
Z RUINVKRS SOXV D @UWH RIILFH

ALY BGIW WDQ WQ P LOXWAV GUYH ILRP  %XFNG\ 6\ WWP V P DIQ P DQXIDRUQJ EDVH DQG LV DQHDG\ KH®LQJ UHAHYH
VRP H Rl RXUVSDFH FROWUDIQW ELRXJKWRQ E\ RXUDSLG H SDOVIRQ RYHUVIKH SDWMHZ \ HDU/ 7KH &U HUV 5RDG | DFLOW
IV FXUHQW KRP H VR RXU QHZ &1 & WRXWAU DQG RXU 2 UQJ ' HSDUP HQW 0 RUH P DFKIQHU Z LGEH DGGHG DV VKH
SWRSHUN LV I XUMHU GHYHIRSHG DQG S@QV DUH DOHDG\ XQGHWZ D\ VR LQFLHDVH VIKH FXULHQW DRVRU | GRRU DUHD DQG DGG
P RUH JDQW FUDQHV 7KH V] H RI ViKH VIV P HDQV VIKDW X\XXUH H| SDQVIRQ RI IDFVRU. VSDFH LV SRWIE®1 Z KLB! \WDBIDYLQJ
SGIQW RI VSDFH | RUJRRGV KDQGAQJ DQG WIDI | SDUNLQJ
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2 XUWHFHQWD QWD In MVA=Nn ="l TEAN BAAR TR RONEETIRYESERED) \ \/X FFH\W X OMDWD
VHFRQG LGHQWFDORQH Z DV RUGHUHG DQG KDV MWWEHHQ LOWD@HG DBRQIVIGH IW 7KH FRP SDFW D[ LV P DFKLOHV DUH LGHDO
IRUGRIQJ P XFK RI WH UHSHWNVH KLIK SWHFIMIRQ Z RWIN WHTXILHG IRUP DQ\ RI RXUP DIQHW +DYIQJ WH O] XU RI
SDAW P HDQV VIKDWYLFHV DQG | [ VKUHV IRUNREV Z H GR LHIX@UD FDQ EH NHSWLQ SMFH LDWKHU WDQ EHIQJ WULSSHG DQG
H P RXQWAG HDFK IP H 7KH VDYLQJV LQ VHVXS VP H DUH FROVIGHLDE®i DQG LI QHHGHG P DQ\ SDAW FDQ EH GRDGHG XS IRU
XQDWHQGHG P DFKLQLQJ RYHUQLI KWRUZ KL®Y WIDI | DUH Z RINQJ RQ RWHUP DFKLQHV

"(%855(5

( ( " HEXWQJ LV UHSHMAYH \ HWQHFHWDU  NRE VIKDW
KDV EHHQ P DGH D Z KR® GRWHDVLHU VIKDQNV VR ViKH
SXUFKDVH Rl DQ DXVRP DWAG DEWDVIYH GHEXUUQJ
DQG HGJH LRXQGIQ) PDFKIQH 7KH GHYIFH
HP S®R\V D SRZHUXO YDFXXP VR KRG SDUN LQ
S@FH RQ D FRQYH RU DQG SDWHV WKHP  XQGHU D
VHUHV RI DELDVIYH EHOV DQG S@QHVIDU  DELDVIYH
GXPV 9%-MGHV WHP RYIQJ VXUDFH EXUYV WKH
S@QHVDU GUXP V DOR RXQG VKH HGIHV 7KLV LV
DQ P SRUDQWWMS DV VKDUS HGJHV FDQ GDP DIH
IQUX@MRQ DQG FDXVH DGKHVIRQ SWRE®P V IRU
SOWQJ SDIQWQJ RUSRZ GHUFRDVQJ
$E®I VR LHP RYH EXU ILRP  @VHU FXW J XLARWOQHG
DQG WP SHG SDUN XS \R PP ZIGH VKH
RSHIDMRQ FDQ EH IIQH® FRQWR@MIG DARZ LQJ
FRDWG @P LODURQ WHHOVR EH GHEXUHG Z WKRXW
GDP DJIQ) WH ERQGLQJ UMQ  3WHFIMRQ
GHEXUWQJ RI @P IQDMRQV DARZV DFFXLDWM
WDFNIQJ  DQ H WHP HO LP SRUDQWSLRFHW Z KHQ
WRXVDQGY Rl @P LODURQV DWH LQYROHG 7KH
P DFKIQH LV DQRWHU WHS D®RQJ RXU SDVK RI
FRQWDQWILP SLRYHP HQWZ KI® JUHDV® LQFUHDVIQJ
WIRXJKSXWDQG IWHHIQ) XS WBII VR GR P RWH
HZ DUGLQJ Z RWN
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" HKQHO3 DUAF®! $ FFHBILDVRU &RP SRQHOW DQG ( QILQHHUQJ -QF ' 3DFH Z DV IRXQGHG E\ ' U0 RUDQ ' HKQHOLQ

DV D VXSS@QHURI VSHFLDAVHG FRP SRQHQW DQG FKQLFDOVXSSRUM RUEHDP @QH W\ WP V' EHDP  GLDJ QRWIF GHYLFHV DQG
[RQ VRXUFHV [RU WHVHDUFK  LQGXWMDO DQG FRP P HUFLDO DFFHBILDVRU W\ WP V DLRXQG VIKH Z RUTS 9%6XFNBA 6\ WHP V
/ IP VG D P DNRUVXSS@HURI FRP SRQHQW VR ' 3DFH SXUFKDVHG D WINH LQ ViH FRP SDQ\ 1Q

1(: 352' 8&76)520 ' 3$&(

) LAOP HQW3 RZ HUHG 3RVIVIYH 1 HIDWYH -RQ 6RXUFH
7KLV QHZ [RQ VRXUFH FDQ SWRGXFH ERW SRVIMIYH® DQG QHJDYH®
FKDU HG GLLHPWFXUHQWIRQ EHDP VDW VR NH9 HQHUI LHV DQG Z VK
QRIP DO HG PV HP IWDQFHV MW VKDQ PPP WG -W KDV
FXUHQWD H WDFWAG EHDP VRI + DQG' DVZH@DV+ '  DQG+H
7KH RUJ LQDOEDVHOOQH FKQR@RI\ SLRGXPWY QFHQVHG E\ 75-80) 7KH
VRXUFH LV D GHYH®RSP HQWWKDWGIYHDIHV VIKH RUILQDO QFHQVHG
EDVHOOQH VAFKQR@RJ\ ILRP 75-80 ) DQG Z DV | XUMHU GHYH®RSHG E\ '
3DFH VFIHQWW SUP DUO ' U 6WSKDQH 0 HDQVRQ 7KLV [RQ VRXUFH LV
@®Z P DIQWQDQFH Z WK BRQJ | LDP HOWA HVIP HV 0 RUH LQIRWP DMRQ FDQ
EHIRXQGDWZ ZZ G SDFH FRP

© < 6FDQQLQJ 6@W %HDP 3 LRI LU

7KLV IV D FXUHQWP HDVXUHP HQWW WP IRU P DSSIQJ ViKH VSDVDO
YDUDMRQ 1Q IOWIQUW D®RQJ VER D[HV Rl EHDPV XS R PP
GLDP HWAUDQG © VRVDOSRZ HU “WFDQ VFDQ ; DQG < EHDP SLRILGBV
ZIVMK D VIQI® SWREH : DWAU FRRAQJ P HDQV LWLV DE®I VR KDQG®I D
JUHDWAUP D[ [P XP SRZ HUGHQVW VKDQ RWHUFRP P RQ Z LLH VFDQQHW/
0 RXQWG DWD  GHJWHH DQI®! VKH SLREH KDV VAW HDFK Z M€ D
)DUDGD\ FXS : KHQ WFDQQLQJ VKH EHDP D VP D@SRUARQ RI ViKH EHDP
SDWHV WIRXJK VKH VAW DQG LV P HDVXWHG E\ ViKH ) DULDGD\ FXSV
DARZ IQJ IRU EHDP SURIL®I P DSSIQJ DARQJ VE R WDQWHUH D[ HV DW
RQFH $ JUDSKLFDOXVHU LOWUDFH SRW iKH UHVXQV RI iKH VFDQ DQG
D@RZV VKH RSHUDVRU VR FRQWRO SDLDP HWAW/ VXFK DV WKH VSDWDO
HVROMRQ DQG VFDQ VSHHG 0 RWH LQIRWP DMRQ FDQ EH IRXQG DW
ZZZ G SDFHFRP

3$&( 5(6($5&+

$QGUHZ 3DXOLV Z RINLQJ RQ D 0 DWHUV GHI UHH DW 3KLO-DFNG! LV XQGHUDNLQJ D 0 DWMUV GHJ UHH DW
WH 8 QLYHUMW RI 9LFVRUD + LV VKHVV LV RQ D 6LP RQ ) LDVHU 8 QLYHUMW + LV SLRMIFWLY RQ VKH
J HOHUDOWHAFK QLT XH | RU FUHDVQJ FHU/MDLO QHJ DVAYH VDP H VRSLE DUHD DV $QGUHZ V EXWLY LHDWAG VR
[RQV Z IMKRXW XVIQJ DODQ P HVDY IRU FKDUH VSHFULFD@® FUHDMQJ +H EHDP V Z WKRXWXWQJ
H FKDQIH +LV IXQGLQJ LV ILRP 0 -7$&6 IO DODQ P VDY +1V IXQGIQJ LV ILRP 16(5& LQ
&DQDGD DQG KLV DFDGHP LF VXSHUYLVRU SURIHWRU &DQDGD + 1V DFDGHP LF VXSHUYLVRU SLRIHWRU LV

V' U 7RELDV -XQJLQIHU " U. DIHQ . DYDQDIK
3DJH
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0 RWRI RXU SLRGXFW WDYHOWRXVDQGV Rl NLGRP HWHV VR UHDFK VIKHLU | LQDOGHWQDVMRQ * HWMQJ VIKHP  WHUH LQ SHU HFW
FRQGIMRQ LV QRWRP HVKLQJ Z H @NH VR BIDYH VIR FKDQFH

( DFK P DJ QHWRUGHYLFH LV FDUHI X@ SDFNHG VR SIRWPAW LRP  KDQG@QJ GDP DIH DQG LQJUHW Rl P RMXUH

0 RWP DIQHW DLH VKISSHG LQ Z RRGHQ FLDWAV FXWRP P DGH LQ RXU GHGLFDWG SDFNLQJ Z RUNVKRS / RFD@® JIRZ Q

SWHP IXP JWDGH NL@ GUHG SLOH LV XVHG VR FROWMXPWKH SDEBMDQG VNGV Z KL FXWRP P DGH WHHOELDFNHW DUH XVHG

VR | DWHIQ VIKH P DJ QHW/R VKKH SD@BIW 3 QVIMRQ JLRZ Q SOZ RRG LV XVHG | RUVKH VIGHV DQG VRS  7KH @G LV VFUHZ HG VR VKH

ER[ MIGHV Z KIFK DUH LQ WUWQ DUH VFUHZ HG VR VKH SDEBW 7KLV P HDQV VIKH @G FDQ EH UHP RYHG |RU LQVSHPMRQ DQG WKH

VIGHV @ WG RI| Z IMKRXWGDP DJH LQ FDVH WH P DI QHWQHHGY VR EH UH ER[ HG | RUWRWDIH

% GHVIQLQJ RXURZ Q SDFNIQJ Z H FDQ LQFOXGH | HDWUHV VXFK DV RI I VHW RUIND WVERW VR HQVXUH EDDQFHG @I DQG

FDQ DOR NHHS RYHLD@ SDFNLQJ GLP HQVIRQV VR D P IQIP XP  /DUWH P DIQHW DUH DWDFKHG VR FXWRP P DGH \WHMHO
VKISSLQJ ILDP HV P DGH E\ RXUIDEUFDVRQ GHSDUR HQW

0 DJQHW DUH VKUON Z LDSSHG DQG GHVIFFDQWP DWAUDOLQFOXGHG VR FRQWROP RIAKUH FRQWAQW $ @SLRGXFW XVHG LQ RXU
WQGDUG SDFNLQJ FDQ EH UHR\ F®IG RULH SXUSRVHG

2 Q WHTXHWZ H FDQ DGG DGGIMRQDOSDFNIQJ P DWAUDORU Z DS WHP V 1Q VHD®IG YDSRXU EDULHU P DWAUDODQG LOMIFW
QWRJIHQ LQVR VIKH EDJ Z KL®1 VKRFN Z DWAK GHYLFHV DQG VBP SHUHYLGHQFH VIBJV FDQ DR EH LQFOXGHG Ll LHTXLLHG

Y%R[HV P D\ EH ERUQJ EXWW(H DUH DQ H WQURQ RI ViKH SUGH Z H VDNH LQ KDQGAQJ HYHU VKLQJ 1LRP  LOIMDOLQT XU VR

| LQDOGH@YHU
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YXFNGA 6\ WHP V + HDG 2 | | LFH YXFNGA 6\ WHP V -QVALQDWRQDO
YRZGHQ5G 0 W H@QIVRQ 7XUFRWH 0 HP RUDO UYH 5RZ @\
$ XFNDQG 1 HZ =HDDQG 0 DWDFKXVHW 86%

LQIR# EXFNGA \ WP V FRP LQIR# EXFNO\ A\ WHP V FRP

3DFH -QF 1 HXWRQ 7 KHUDSHXWFV -QF
6XLVHA ) LRQWS\WHHW “QGXWMDO UYH' DQYHW
1 HORQ %& &DQDGD Y9 / % 0 DWDFKXVHW 86%

lQIR# G SDFH FRP LQT XIUHVE# QWEQRPWFRP

YXFNGA 6\ WHP V 7HFKQLFDOYX@WMQ VD P ROWO SXEQFDWRQ ILRP %XFNG®\ 6\ WMP V/ V&
GIMMEXWAG | UHH VR FXWRP HUY DQG LOVMLHWIMG SDUAHV

+ \ RX Z RX@ MN\HWR VXEVRUEH
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